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OATH OR AFFIRMATION
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El (m) A copy of the SIPC Supplemental Report.
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CL d PublicAccountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Stockholder, Director and Officer of
The Enterprise Securities Company

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of The Enterprise Securities
Company (the "Company") (a Michigan corporation) as of September 30, 2020, and the related
statements of income, changes in stockholder's equity and cash flows for the year then ended,
and the related notes and schedule (collectively referred to as the financial statements). In our
opinion, the financial statements present fairly, in all material respects, the financial position of
The Enterprise Securities Company as of September 30, 2020, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of The Enterprise Securities Company's
management. Our responsibility is to express an opinion on The Enterprise Securities
Company's financial statements based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to The Enterprise Securities Company in accordance
with the U.S.federal securities laws and the applicable rules and regulations of the Securities
and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those
risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements.Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements.We believe that our audit provides a reasonable
basis for our opinion.

A member of UHY Intemational, a network of independent accounting and consulting firms



LLP
Certified PublicAccountants

To the Sole Stockholder, Director and Officer of
The Enterprise Securities Company
Page Two

Auditor's Report on Supplemental Information

The Computation of Net Capital under Rule 15c3-1 has been subjected to audit procedures
performed in conjunction with the audit of The Enterprise Securities Company's financial
statements. The supplemental information is the responsibility of The Enterprise Securities
Company's management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its
form and content, is presented in conformity with 17 C.F.R. §240.17a-5. In our opinion, the
Computation of Net Capital under Rule 15c3-1 is fairly stated, in all material respects, in relation
to the financial statements as a whole.

We have served as The Enterprise Securities Company's auditor since 2012.

Albany, New York
November 23, 2020



THE ENTERPISE SECURITIES COMPANY
STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30, 2020

ASSETS

CURRENT ASSETS

Cash and cash equivalents $ 334,152

Commissions receivable 57,428

Refundable federal taxes 2,412

Refundable state taxes 900

Deferred income taxes 29,800

Total Current Assets $ 424,692

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES

Commissions payable $ 65,478

Related party payable 7,284
Total Current Liabilities 72,762

STOCKHOLDER'S EQUITY

Common stock - no par value

Authorized - 60,000 shares

issued and outstanding - 1,000 shares 10,000

Retainedearnings 341,930

Total Stockholder's Equity 351,930

Total Liabilities and Stockholder's Equity $ 424,692

See notes to the financial statements
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THE ENTERPRISESECURITIES COMPANY
STATEMENT OF INCOME

YEAR ENDED SEPTEMBER 30, 2020

REVENUE

Sales commissions $ 1,642,800

Private placement commissions 411,000 2,053,800

EXPENSES

Commissionexpense $ 1,819,526

Reimbursed operating expenses 247,284

Professional fees 14,759

Regulatory fees 7,141 2,088,710

INCOME (LOSS) FROM OPERATIONS (34,910)

OTHER INCOME

Recovery of regulatory fee 35,000
Interestand dividend income 4,187 39,187

INCOME (LOSS) BEFORE INCOME TAX 4,277

INCOME TAX EXPENSE (BENEFIT)
Deferred (8,300)

Net Income $ 12,577

See notes to the financial statements
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THE ENTERPRISE SECURITIES COMPANY

STATEMENT OF STOCKHOLDER'S EQUITY

YEAR ENDED SEPTEMBER 30, 2020

Common Stock Retained

Shares Amount Earnings Total

BALANCE - OCTOBER 1, 2019 1,000 $ 10,000 $ 329,353 $ 339,353

NETINCOME - - 12,577 12,577

BALANCE - SEPTEMBER 30, 2020 1,000 $ 10,000 $ 341,930 $ 351,930

See notes to the financial statements
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THE ENTERPRISE SECURITIES COMPANY
STATEMENT OF CASH FLOWS

YEAR ENDED SEPTEMBER 30, 2020

CASH FLOWS FROM OPERATINGACTIVITIES
Net income 12,577
Adjustments to reconcile net income to net cash

provided from operating activities
Deferred income tax benefit (8,300)

Changes in operating assets and liabilities
Commissions receivable 176,225
Prepaid federal and state taxes 1,705
Commissions payable (14,300)
Related party payable (45,137)

NET INCREASE IN CASHAND CASH EQUIVALENTS 122,770

CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 211,382

CASH AND CASH EQUIVALENTS - END OF YEAR 334,152

See notes to the financial statements
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THE ENTERPRISE SECURITIES COMPANY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2020

NOTE 1 - NATURE OF OPERATIONS

The Company is a broker-dealer located in Farmington Hills, Michigan and is regulated by the
Securities and Exchange Commission (SEC) and Financial Industry Regulatory Authority
(FINRA).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

The Company considers all liquid instruments with a maturity of three months or less to be cash
equivalents. Cash and cash equivalents only consists of cash at September 30, 2020. At various
times during the fiscal year, the Company's cash in bank balances exceeded the federally insured
limits. Management has deemed this as a normal business risk.

Commissions Receivable

Commissions receivable represent commission earned on security transactions, which are
recorded on a trade date basis. Commissions receivable are stated at their earned amount with
no allowance for doubtful accounts. An allowance for doubtful accounts is not considered

necessary because probable uncollectible accounts are immaterial.

Revenue Recognition

The Company receives commissions as compensation for the sales of mutual funds, private
piacements, annuities, and life insurance products.

Commissions on mutual funds, annuities and life insurance products are recorded based on the
settlement date, which does not differ materially from trade date accounting for such transactions.
The Company does not have additional obligations to service these contracts beyond the date of
sale; as such there is only a single performance obligation for the aforementioned products sold.
Private placements are single performance obligations, as these are one-time commissions
recorded when the transaction is closed, and the Company does not need to further service the
private placement.

The Company follows ASC Topic 606, Revenue from Contracts with Customers ("ASC Topic
606"). The revenue recognition guidance requires that an entity recognize revenue to depict the
transfer of promised goods or services to customers inan

Page 7



THE ENTERPRISE SECURITIES COMPANY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Revenue Recognition - Continued

amount that reflects the consideration to which the entity expects to be entitled in exchange for
those goods or services.

The guidance requires an entity to follow a five-step model to a) identify the contract(s) with a
Customer, (b) identify the performance obligations in the contract (c) determine the transaction
price (d) allocate the transaction price to the performance obligations in the contract and (e)
recognize revenue, when (or as) the entity satisfies a performance obligation.

Securities and Exchange Commission rule 15c3-3 Exemption

The Company is not required to maintain a reserve account for the benefit of customers under
Rule 15c3-3 of the Securities and Exchange Commission ("SEC"). All customer transactions are
cleared through other broker-dealers. The Company promptly forwards all funds of its customers
received in connection with its activities to other broker-dealers. The Company does not maintain
margin accounts.

Customer Accounts

No client money is held in the Company's bank accounts or in escrow.

Income Tax

income taxes are providedat the applicable rates based on items included in the determination
of income for income tax purposes.

The Company's effective income tax rate is different than what would be expected if the Federal
and state statutory rate were applied to income from continuing operations primarily because of
expenses for financial reporting purposes that are not deductible for tax purposes.

Deferred income tax reflects the estimated future tax effect of temporary differences between the
basis of assets and liabilities for financial reporting purposes and such basis measured by tax
laws and regulations.

The deferred income tax asset results from the temporary difference between the reporting of
commissions payable to the stockholder and the Company's income tax loss carryforward for
financial statement purposes and for income tax purposes.

The Company had an unused loss carryforward of approximately $45,000 as of September 30,
2020.
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THE ENTERPRISE SECURITIES COMPANY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

Income Tax - Continued

The Company evaluates income tax positions using a two-step process. A determination is first
made as to whether it is more likely than not that the income tax position will be sustained, based
upon technical merits, upon examination by the taxing authorities. If the income tax position is
expected to meet the more likely than not criteria, the benefit recorded in the financial statements
equals the largest amount that is more likely than not to be realized upon its ultimate settlement.
At September 30, 2020, there were no uncertain tax positions that require an accrual.

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c 3-1), which requires
the maintenance of minimum net capital requirement (greater of $5,000 or 6 2/3% of aggregate
indebtedness) and requires that the ratio of aggregate indebtedness to net capital both as defined,
shall not exceed 15 to 1. At September 30, 2020, the Company had net capital as defined of
approximately $270,170 which was approximately $265,170 in excess of its minimum required
net capital of $5,000 at September 30, 2020. The Company's ratio of aggregated indebtedness
to net capital was .27to 1 at September 30, 2020.

NOTE 4- RELATED PARTY TRANSACTIONS

Pursuant to Exchange Act Rule 17a-3 (a) (1) and (a) (2), a broker-dealer must make a record
reflecting each expense incurred relating to its business and any corresponding liability,
regardless of whether the liability is joint or several with any person and regardless of whether a
third party has agreed to assume the expense or liability. The Company has an expense sharing
agreementwithan affiliatefor a fixed percentageof rentand operatingexpenses.The Company
incurred $247,284 under this agreement as reimbursement of operating expenses for the year
ended September 30, 2020. As of September 30, 2020, there is a $7,284 related party payable
for the reimbursement of operating expenses.

Included in commission expense for the year ended September 30, 2020 is $1,819,526 of
stockholder commissions. At September 30, 2020, commissions payable to the stockholder
amounted to $65,478. The commissions are related to the sale of insurance products, annuities,
investments funds and private placements.

Page 9



THE ENTERPRISE SECURITIES COMPANY
NOTES TO THE FINANCIAL STATEMENTS

SEPTEMBER 30, 2020

NOTE 5- REGULATORY

The Company completed it's 2019 FINRA examination during the year ended September 30,
2020. The Company took appropriate steps to resolve this matter. During the year ended
September 30, 2019 the Company accrued $50,000 for possible exposure related to this matter.
Upon completion of the examination during fiscal year 2020, there was only a fine imposed in
the amount of $15,000. The Company reversed the excess $35,000 accrual during fiscal year
2020 and it is included in recovery of regulatory fee in the Statement of income.

NOTE 6 - CONCENTRATIONS

Four producers made up approximately 75% of the Company's revenue for the year ended
September 30, 2020. Accounts receivable due from these producers totaled $9,352 at
September 30, 2020.

NOTE7-SUBSEQUENTEVENTS

The Company has performed a review of events subsequent to September 30, 2020 through
November 23, 2020, the date the financial statements were available to be issued.

The Company filed a Membership Agreement change request with FINRA with an effective date
of November 17, 2020. This change request provides the Company with an alternative option to
maintain their exemptive status without the Rule 15c3-3 requirements. This change request was
accepted based on limited activities that the Company engages in.This change request had no
impact to the September 30, 2020 exemption status of the Company.

Page 10
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THE ENTERPRISE SECURITIES COMPANY
NET CAPITAL COMPUTATION

AS REQUIRED BY EXCHANGE ACT RULE 15c3-1

YEAR ENDED SEPTEMBER 30, 2020

Computationof net capital:
Total capital $ 351,930

Nonallowable assets:
Commissions receivable 48,648
Deferred and refundable income taxes 33,112

Total nonallowable assets 81,760

Net capital before haircuts on securities positions 270,170

Haircutson securities -

Net capital 270,170

Minimum net capital requirement (greaterof $5,000 or
6 2/3% of aggregate indebtedness) 5,000

Excess net capital $ 265,170

Aggregate indebtedness $ 72,762

Ratio of aggregate indebtedness to net capital .27to 1

There were no material differences between the audited computation of Net Capital
included in this report and the corresponding schedule included in The Enteprise
SecuritiesCompany'sunauditedSeptember30,2020PartIIA amendedFOCUSReport
filed on November 23, 2020.

Seenotes to the financial statements

Page 11



CL d PublicAccountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Stockholder, Director and Officer of
The Enterprise Securities Company

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) The Enterprise Securities Company identified the following provisions of 17 C.F.R.
§15c3-3(k) under which The Enterprise Securities Company claimed an exemption from 17
C.F.R.§240.15c3-3: (k)(2)(i) (exemption provisions) and (2) The Enterprise Securities Company
stated that The Enterprise Securities Company met the identified exemption provisions
throughout the most recent fiscal year without exception. The Enterprise Securities Company's
management is responsible for compliance with the exemption provisions and its statements.

Our reviewwas conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about The Enterprise Securities Company's compliance with the
exemption provisions.A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferred to above for them to be fairly stated, in ali materialrespects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Albany, New York
November 23, 2020

A member of UHY Intemational, a network of independent accounting and consulting firms
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EXEMPTiON REPORT
SEC Rule 17a-5d4

The belowinformationisdesigned to meet the ExemptionReportcriteriapursuantto SECRule
17a-5(d)(4):

• The Enterprise Securities Companyis broker/dealer registered with the SEC and FINRA.
• The Enterprise Securities Companyclaimed an exemptionunder paragraph(k)(2)(i) of

Rule 15c3-3 for the fiscal year ended September 30, 2020.
• The EnterpriseSecuritiesCompanyis exemptfrom the provisionsof Rule 15c3-3

because it meetsconditions set forth in paragraph (k)(2)(i) of the rule of which the identity
of the specific conditions are as follows:

o Thefirm restrictsits businessto the sale of limitedpartnership/LLC,private
placements,investmentcompanysharesandvariablelife insuranceproducts.

o The firm introduces transactions and accountsof customersor brokers or dealers
to anotherregistered securities broker/dealer on a fullydisclosed basis

o The firm will notdirectly or indirectly receive or hold securitiesor funds payable to
itselfor for customers.

o The firm instructs its customers to make checks payable to the clearing
broker/dealer,mutualfund, bankescrow.agent orother appropriatethird party.

o The firm does not engage in any firm commitment underwritings.

• The EnterpriseSecuritiesCompanyhas met the identified exemptionprovisionsin
paragraph(k)(2)(i)of Rule 15c3-3 throughout the period of October 1,2019 through
September30, 2020,without exception.

• The Enterprise SecuritiesCompanyhas not recorded anyexceptionsto the exemption
provision in paragraph (k)(2)(i) of Rule 15c3-3 for the period of October 1, 2019 through
September30, 2020.

The above statements are true and correctto the best of myand the Firms knowledge and belief.

Nordan A. Pappas,Présiaent/ CCO
The EnterpriseSecurities Company

30301NorthwesternHwy,Suite200 mFarmingtonHills,MI 48334 a 248.539.8282-Fax248.539.8283-www.pappasfinancial.com
securities offeredthroughThe Enterprisesecurities Company,MemberFINRAand s.l.P.c.



CL d PublicAccountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYlNG AGREED-UPON PROCEDURES

To the Sole Stockholder, Director and Officer of
The Enterprise Securities Company

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange
Act of 1934 and in the Securities investor Protection Corporation (SIPC) Series 600 Rules,
which are enumerated below and were agreed to by The Enterprise Securities Company and
the SIPC, solely to assist you and SIPC in evaluating The Enterprise Securities Company's
compliance with the applicable instructions of the General Assessment Reconciliation (Form
SIPC-7) for the year ended September 30, 2020. The Enterprise Securities Company's
management is responsible for its Form SIPC-7 and for its compliance with those requirements.
This agreed-upon procedures engagement was conducted in accordance with standards
established by the Public Company Accounting Oversight Board (United States) and in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties
specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested
or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-

17A-5 Part Ill for the year ended September 30, 2020 with the Total Revenue amount
reported in Form SIPC-7 for the year ended September 30, 2020, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments, noting no
differences; and

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed, noting no differences.

A member of UHY International, a network of independent accounting and consulting firms
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Certified PublicAccountants

To the Sole Stockholder, Director and Officer of
The Enterprise Securities Company
Page Two

We were not engaged to and did not conduct an examination or review, the objective of which
would be the expression of an opinion or conclusion, respectively, on The Enterprise Securities
Company's compliance with the applicable instructions of the Form SIPC-7 for the year ended
September 30, 2020. Accordingly, we do not express such an opinion or conclusion. Had we
performed additional procedures, other matters might have come to our attention that would
have been reported to you.

This report is intended solely for the information and use of The Enterprise Securities Company
and the SIPC and is not intended to be and should not be used by anyone other than these
specified parties.

Albany, New York
November 23, 2020



SECURITlES INVESTORPROTEØTlØN00RRORAT10N
P.O.Box éiT85 D.O.Ö090eži86

5 -REÝ12jts) Ü¢ll8Tal A$ ŠŠR14II OO&ltiliníÌÓ ($ REV 2/ )

Foi the fisånl si ende
(Read carefully the instructions in yourWorking Copybelote coinpletingthis Form)

TO BE FILEDBY ALLsiPC1Vla ENSWI S ÄlAEAR DIN S

1.Name di Memb r, address Des cated Examirring Authority såsAct registral err rio and rnonthin WIiigh fistal gen endsfor
purposesennea dit regioirámentof SEGRule $7N5

42662 FINRA SEP Notguanrot tyë irgoima is o n onth
iiiailmgdabelrequires toffset lease enmail

Eriterprise Securit Ca anicorrections to forni@spc.organdso
3030 Northwestem Hwy, Ste 200 ingicate o theföritttil d.
î·attningtonHillsW 4833443278

Name andtelaphonenumbarof Versont cc
antåótie yectinthis foin. O

Andrew Maträ 248·4539-8278

2.A. nerietal enrígnt (iteni 2%ftölii Waië gi

n. Less paym ni made wiili slenodilednitione iriteres@

detéyaid

G. Lesspitof espaymedaplied

D.Ass šsmë algiyyyMë ni layeinäitiígni)

i lrtterest competydon läte paymeging6tAIMie ?Ufåti.... Jays ERAM at tiiñßiiis

F. Total asse smani balance andinteren diin di overpaytieni barrieefetwaid)

G. PAYlVIENT the bok
I eclemá led to P.ÒBo Filiids Wifed AO

Tötal (inu t be same as F above

H. 0?eiyåini ni närriedforward $1

5.Subsidiaties andpred‡césòfs (P) lijöliided in tlil fóñit (§ive äitie andi9$4 Actnegisirationnumb

The SIPOmembe submitting this form and the

person by whom is executed represent timék The Enterprise SecuritiesCoinpanythal all iäfortnätiön aontäined hetain is true, correct
and complete c her orgarizarian)

Datedthy ay ut November , zog0_. Presideät rcco
ATitin)

This forá and ih assessment payment is due 60 dayscaffer the end of the fiscal year Retain the Woikint Röyy ó t is form
for a period of n t less than 6 years, the latest 2 years In an easily acéeäsTbleplace.

¤= Datas:
Pes(maiKed Redeived Reviewed

Dalculations Dödytäentatiöii fonraronopy

Exceptionse

Dispositiorf o exceptions:



DETERMíNATIONOF "SIPCNETOPERATINGREVENUES"
AND GENERAL ASSESSMENT

Åmounts for the flatál period
begirminA $0£19
ánd endirig giant?te

Eliinirfate ceiits;

a i revenue(FMßiihedWaîÏíA line 00deAD%Øy $2 057,Ë

b Addiffons:
(1) Total teventiesirás the secutifies businessunsubsidiaties(exceptforeign subsidiaries)44

prédenišotsnórilinludedabó

(2) fåetloss frainjiririölpái traitsattlons insecutnieuinIradingateoUnis.

(3)Netlost fronwprincipaltransactionsincommeditiesin tradinyànounts

(4) Interestind diVidendexpenededyctedía4#tänniliingitMi £ã

(5)Netjösaffomaiianägeãeiitöf ótyartióisätiónjy INeDifdertrifingordistributiondi secutifies.

(6) Exènéesher thanadyitisiäg,ptintiny) tegistrationfeesarid legadfeesdeduciedin determiningnei
prófit frommanagementofor partidipationinundenwritinyof disfributiönyfisäätities.

(?)Net Ipss ffomasecuIitiesinlásšfinentäonóuiitse

Tötabádditiniis

2c Deductions
(i) Rnenue)tionitlië iptil utiön of hatesal atagisteyedopenend investmenicompanyor trif

investmenttrust fromthe salesofvaliablerannuities fioró thybusinésaäf inš(arióë ftóminiettnigiit
advisoryserviaes(4Méred to tegistarídinvestmeilicontpaniesor insurancecompanyseparate 2 053
accountsaandfíom iransactioniiri secfijy ftuñš yfödutts.

(2 Revenliesfroineorninodityfrädsadtioris

(3) Coinmissions,floor broktage andclearante paideoother alfCmem6ersinconnectionawith
seculities transactions.

(4)Reiinbliršsmentsför pöštägeinyonéntiöiiWithpro)(ysolicitation.

(S)Net gain fi

�•_säyuritiesininvestmentaccounisiõð�øÆ�.�(6) 100%of tominissionsandmatkupsearnedfromiransactions in (i) certificatesof depnsitand

(ii) Tiediñ bills bankets((ósptances örcóinntertial paperthat matureninemonthssorless
from issuance date.

(7) Directixpitises of printilig Advertisingandlegaliestinturreein connectionwitholherrevenue
relatedtothesecuritiesbusiness(reeënliedefinedbySentiön[6(9)1L}öf Uit Aet)

18)Otherieedue niil felatëdeithëi ditectly of inditsollyto tlie secuiltiesbusiness
(See InstructionC)2

(Dyductionsin excessof $inn;Ò00regliiredocumenialion

(9) (i) Totaljnterestanddividendtypense(FDAUSlihi 22/PARTllA Ung13
DudeA075plusline ib(4) above)butnotinexcess
öf tóial interèštanddividetid iridonie; Š

(ii) 40%òf margininteitsi earnedon custorrierssecurifies
accoate(40%6f FOCUSlitie 5,Códe3960); 5

Entei thegieátei of line (i) of (ii)

Total deductions

id SlPC NeloperafingRevenues

2e GeneralAssessmerit& 0015
(topage i line f.A)


